Dear Friends,

April 2015

First and foremost, allow us to thank you all from the bottom of our hearts for being a part of the RCI
family. Whether you had signed up for our free newsletter long ago and simply enjoy the reading material
from time to time, or you are an avid investor in precious metals and we have the privilege of talking to
you on a monthly basis. WE THANK YOU!
For a number of years – well, actually DECADES! - we have provided our monthly newsletter to our
readers and investors alike free of charge. Each month we spend considerable time, energy and money
writing, preparing and mailing our newsletter through the US Post mail to every person on our database.
As many of you are probably thinking, this has become “old hat” and expensive. There are other
downfalls to sending you this once-a-month letter via “snail mail.” For one; information moves faster than
the mailman. (Sorry, Mike!) Secondly; there are more than 10-12 times a year we get excited to share the
wealth (so to speak) of information! In order to continue to provide our clients with the very best prices
and services, we will be making some exciting changes! Not only to how we share our information with
you, but we will be able to dedicate more time and efforts to our clients’ many questions and requests.
More to come on the how and when… And please know, we welcome any comments or suggestions from
our clients as well! We are here to SERVE YOU! Now, on to the good stuff!!
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
To Win Now with Gold and Silver, “You’ve got to Shut out the Doubt”
An Interview with David Morgan and David Smith
This month we begin the “educational” part of our letter with an excellent communiqué from our longtime friend and associate, David Morgan, of The Morgan-Report/Silver-investor.com. Known to his many
admirers as the Silver Guru, he speaks at conferences in North America, Europe and Asia. David, in
collaboration with Chris Marchese, has recently published his second book on silver, titled The Silver
Manifesto, which you can order at http://www.thesilvermanifesto.com
As David says in his new book, “There are factors that produce immense profits and these occur but
rarely. Investors stand at a unique point in monetary history where the death of paper currencies on a
global scale is taking place before their eyes.”
We know it’s been a struggle since 2011, and as David likes to say, “The corrections in a precious metals’
bull market will either wear you out or scare you out.” Part of our job here at Resource
Consultants is to give you the support you need to make informed decisions as to how to protect a portion
of your wealth from the continued ravages of government mismanagement, massive debt creation, and
(highly) understated inflation.
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We also know that those of you who have continued to dollar-cost average your purchase of precious
metals from us – whether on a regular monthly basis, or whenever you’ve got some extra paper currency
to exchange for real money – gold, silver and palladium, you are probably now sitting on a lot more
ounces than you would have if you had simply stopped buying when prices made their intermediate top in
May, 2011.
WE think you will find David Morgan’s brief, but powerful comments below to be a real morale booster,
as we watch the next leg up of the secular bull market in silver and gold get underway. Says David:
The dollar appears to be the strongest paper currency available. Investors all over the globe are fleeing
INTO the dollar from the Euro, the Ruble and almost any currency you care to name. Even in the BRICS
countries, Argentina’s currency has been one of the weakest during the last couple of months.
Therefore, the dollar keeps going up, up, and up. And it will continue to do so, as long as investors
continue to believe it is a safe haven asset class.
However, the truth is that gold is the ultimate money, not the dollar. And once the market determines that
this is a fact, you will see a run into gold like we have never seen before. This is the simple and succinct
way of looking at monetary history.
The ability for investors to perceive the future is very unlikely, as most people are herd-instinct animals,
and will follow the herd – without ever considering critical thinking.
However, those few who are above the herd – the leaders – the people who really understand what’s
going on, are already positioning themselves in the precious metals, for what will become the longest,
strongest, most dynamic bull market in the history of mankind. Don’t worry folks, the best is ahead. It’s
only a matter of time.
Thank you, David Morgan!
…………………………………………………
Readers of our newsletter over the last few years should be well-acquainted with one of our frequent
contributors, David H. Smith. David is Senior Analyst and frequent contributor at The Morgan Report.
When Dr. Dorn and Pat were working on the book Personal Responsibility: The Power of You – David
contributed a chapter, and he has presented at several of our Wealth Preservation Conferences. He and I
were able to get together on a conference call recently, and I posed some questions for him. I think you
will find his response along with commentary of my own, to be helpful in keeping you informed – and
optimistic (!) about what’s in store for the precious metals – perhaps a lot sooner than you might expect!
Linda Gorman: Hello David. It’s a pleasure to speak with you today.
David H. Smith: I fully agree, Linda! Here we are I believe, on the very cusp of a new bull run in gold
and silver, which we at The Morgan Report feel, over the next few years, will take the metals to new alltime highs, making today’s prices in retrospect look like real bargains!
Linda: People have become pretty discouraged over the last few years as metal’s prices seem to get
cheaper and cheaper, in spite of what we all know is a very strong demand for them from investors,
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industrial users and Central Banks. Should we expect more of the same, or are there valid reasons to
expect things to change to the better for precious metals’ holders?
David: I fully understand why a lot of investors have all but given up hope that the things we are
discussing today will EVER take place. We have been chewed up over the last few years as metals’ prices
and mining stocks dropped further and stayed down longer than almost anyone thought possible. The
entire resource sector has been decimated, with even the best producers dropping 60-70% in share price.
A lot of exploration companies have gone out of business, with more likely to do so later this year.
But here’s the thing. Mining stocks and precious metals’ prices are cyclical. That means that they move
up and down in price at fairly regular intervals. Yes, it’s hard to remember that a few years ago, gold was
trading briefly for $1,900 per ounce and now it’s clinging on to just $1,200. But it’s also easy to forget
that, 10 years before, gold was under $300. So even today, the price is still four times higher.
When we factor in inflation, the case for owning gold and silver today is really compelling. David
Morgan’s research indicates that $16 silver today is equivalent to $5 silver at the beginning of its secular
bull market that started around 2003. So if you believe that the bull run is far from over – which we
certainly do – then today’s market is presenting us with a “second chance” to get in or add more metal at
what can best be described as “beginning-of-the-bull-market prices”.
When I see a one-mine company that sold for $10 four years ago – now with a second mine in the
pipeline – selling last week for .26 CENTS; or a world-class gold/silver producer at $18 that was going
for $52; not to mention a heading-for-production Yukon gold stock that was $5, and now goes for just .65
cents – then I am compelled to pay attention, and consider taking action.
More to the point about your customers at RCI, many of whom probably do not care about holding
mining stocks – which are certainly more volatile and risky than the physical metals themselves, the
distress in the mining sector is going to have an impact on new metals’ supply – raising the question of
how much there will be, and eventually, IF there will be anywhere close to enough supply to handle
demand.
Money Markets Will Change Next Year – Big Time
Something that not many people are aware of, is that going into next year, some big changes are going to
be taking place in an old standby investment vehicle that tens of millions of Americans depend upon – the
“solid as a rock” money market fund industry. There is almost three trillion dollars in “parking money”
stored there. People see money markets as absolutely safe since their NAV – Net Asset Value – always
remains at $1/share – thus avoiding “breaking the buck” – and that your money can be withdrawn
whenever you need some or all of it.
If you go to FDIC.gov, you will see that indeed these funds are still currently insured:
FDIC-Insured:
Checking Accounts (including money market deposit accounts)
Savings Accounts (including passbook accounts)
Certificates of Deposit
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But as of October, 2016, while FDIC insurance may still apply, the Security and Exchanges Commission
(SEC) has announced that the value of a money market share will “float”. Thus the customer may believe
that he or she is simply depositing their money into a depository account, but what they are actually doing
is buying a share of the fund with each dollar that they deposit. Upon your decision to redeem it, that
share may not be worth a dollar. This money will now also potentially become available for use by the
fund managers themselves – in effect your dollars will be commingled with those of the firm whose name
is on your account.
You will be charged withdrawal fees, and the funds can temporarily block withdrawals when they “are
under pressure”. If the fund is in danger of becoming insolvent, they can use your money to pay
themselves first. You will thus have the privilege of participating –whether you want to or not – in a “bail
in” – language now being increasingly written into the agreement language for depository accounts in
banks large and small.
Some large banks are already converting their money market accounts into funds that invest only in
government securities. This is in effect, the beginning of forced investment into U.S. treasuries. Over
time, the federal government will have access to the money which now resides in your money market
account. The upshot of all this is that your funds will now be commingled with that the bank where you
do business.

“Dark” markets…and dark operators…
You’ve probably heard about so-called “crypto-currency”. There are a number of them out there, but the
most well-known and widely used is Bitcoin. This “currency” only exists in digital form and is used in a
number of online trading platforms. Though some of the largest companies in the U.S. and Europe accept
it in buying/selling of their products, it is still far from entrenched as a reliable form of exchange with a
reasonably predictable value affixed to it.
It first started with a value of – literally, several cents – then rocketed up a few years ago to over $1,200 a
piece, and now trades in the $250 area. Several large Bitcoin exchanges have gone under in the last couple
of years, due to mismanagement, fraud and in some cases, outright criminal activity. Most recently,
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“Evolution Marketplace” - “dark web” site trafficking in drugs and other illegal goods, shut down,
apparently spiriting away with an estimated $12 million in Bitcoins. The Administrator, in a message that
sounds like it may have been written after he ingested some of the drugs he was selling, stated laconically:
Due to unforeseen events I decided to close down Evolution Marketplace. We want to thank you guys for
your effort and help making this the most profitable and popular marketplace. This wasn’t an easy
decision but due to other marketplaces getting shut down and the forum going downhill I decided to cut
my ties and exit with an eight figure profit. The millions from Evo will be divided up amongst the mods a
few admin and members. Since this is such an abundance of money I may consider buy ins from former
Evo members in exchange for 1k bitcoins. I’ll be around for a short period of time before permanently
moving to the Caribbean, I hope you guys understand.
Linda: David, your colleagues at The Morgan Report, David Morgan and Chris Marchese recently
wrote The Silver Manifesto. One major theme is the “Debt Bomb.” Could you explain why investors
should care about it?
David: The Silver Manifesto’s discussion of The Debt Bomb was written to inform all readers - from
those new to the silver story through “precious metals’ veterans”. David and Chris wanted to build a
philosophical and practical framework for discussing the unusual potential of silver going forward.
Having said that, I would suggest – given that many of your readers are well grounded in the elements of
the massive overhang of government liabilities and banking derivatives world-wide – “The Debt Bomb”
as it were - that the most critical thing now is to become prepared – laying in some precious metals and
considering a few carefully selected mining stocks. Some of us have been criticized –perhaps rightly so…
at least for now – for having sounded the alarm too early, but I think it is the height of folly for
ANYONE to think they can “wait until the debt bomb explodes” and then take action. Go against your
emotions now and buy some insurance, rather than wait until the financial house is on fire.
Linda: What are some examples of events that might be likely to set it off?
David: I like Jim Rickard’s “snowflake” analogy, wherein a rather small event could start an avalanche
and bring down the whole mess before the Central Banks could react. It certainly could be something
relatively large like Greece leaving the Eurozone, a shooting war between the U.S. and Russia in Ukraine,
or a depositor bank run caused by a major European or U.S. bank going under. (By the way, right now
banks in Crete and Greece are experiencing 5x normal withdrawals of Euros.). OR it could be something
that in retrospect was not seen as “a big a deal” – like the 1931 failure of the Creditanstalt Bank in Austria
– which historians credit with starting a global panic and ushering in the Great Depression.
Central Banks think they can control bank runs or a credit contraction by pumping money into the system,
or capital controls, but they are playing with fire. As evidence, I would point to an excellent study done by
Dr. Antal Fekete a few years ago (not long before the 2008 crisis by the way), where he demonstrated that
it was entirely possible to have hyperinflation (with the price of derivatives spinning out of control) and
deflation –where money/credit drained from the system so fast that it overwhelms Central Banking’s
ability to cope.
With the speed of Internet communications nowadays, I don’t see how most of us will be able to “see it
coming” and take action. Markets trade 24/7. We could go to bed one night and wake up the next morning
staring at a global collapse. Would any of us have the courage to buy silver $10 higher and gold $200
higher on that day? – IF you can find any?
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As proof of how fast things can move, look at the January Swiss National Bank (SNB) decision to drop
the Eurodollar peg, or the one-day 500 basis point intraday swing the US Dollar Index (USDX)! – It
reminds me of something Ian Teller once said, “I’m more of an opportunist than a visionary.” – a good
way of looking at things! It is just not possible to predict the timing when the wheels are going to start
falling off, bringing the whole thing to a screeching halt.
Linda: David, are you willing to look into your crystal ball – cloudy though it may be – and give us a
solid prediction for this year?
David: As Moe Howard, my favorite philosopher, would say, “We shall see what we shall see!” So,
here’s my ‘walk out on a limb’ moment…
I believe this year will mark the absolute end of the cyclical precious metals’ bear market that began in
May, 2011, and the re-ignition of the Long-term SECULAR Bull Market in Gold and Silver. It is highly
probable that the lows for the metals and mining stocks as a whole are in now, but even if they are not, I
believe that by September, it will be apparent from the charts, that we are now ready to start the “movin’
on up” phase of a multi-year bull run. In a worst case “Plan B” scenario I could envision a new primary
low being established by late June, then a higher low in late August. (This time-frame, c. August 23 if
memory serves, would accord with an excellent study done some years ago by Reg
Ogden (The Ultimate Gold Stock Trader), where he demonstrates that, on an annual basis, the miners tend
to react just this way, and during this time-frame.
Regardless, I believe much of the smart money will have already established most of their positions by
that time. Remember - these serially-successful investors are, to paraphrase Ian Telfer “opportunists, not
prognosticators”.
It’s during times like this when Clint Eastwood’s comment many years ago after swimming ashore at
night when a military plane he was a passenger on crashed off the coast of CA, rings true. He somehow
navigated through kelp, waves and rock obstacles to make it ashore – a journey that if, I remember
correctly, the pilot did not. When asked how he survived, he replied simply, “You’ve got to shut out the
doubt.”
A Powerful now-is-the-time to own gold and silver signal
Linda, I would like to close our interview with two comments. The first is one my colleague, Jeff Clark
made last month in a newsletter he edits for Casey Research. The second is from his boss. I think these
two statements summarize accurately and succinctly both the problem and the great promise that people
like your clients and readers who hold precious metals are looking at as they steel themselves to keep
doing what they know deep down inside to be right. Jeff said:
“We want to own gold when it's in a global bull market. Gold rising in U.S. dollar terms alone doesn't
show us we have a real gold bull market. That could just mean the U.S. dollar is in a bear market. But
gold rising against all four of the world's major currencies – the U.S. dollar, euro, yen, and pound –
shows we're in a major gold bull market.”
And from his boss, Doug Casey, a man who has lived through – and made big money coming out of – as
many resource sector cycles as anyone who is alive today. Recently Doug said:
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“There’s no question that gold has had a severe retracement since its high in September of 2011. I
understand the [gloomy] feelings. But we’re not talking about feelings here; we’re talking about
markets. Markets cycle. This one has cycled about as low as any gold market in past corrections, and
now I think it’s time for it to cycle up again.”
Thank you David Smith and David Morgan. You have given us all a wealth of information and food for
thought.
Action without knowledge can be dangerous. We endeavor to supply you with facts and information in
our newsletters as well as answer your questions when you call so that you can make educated choices,
however; Knowledge without action is useless. If you are still sitting on the fence and have not been
taking advantage of the current metals markets, WHY haven’t you? and WHAT are you waiting for? It is
good to see so many long time readers who are finally coming into the physical metals market. Often they
tell me they have enjoyed our letter and appreciate the information, but were intimidated by the thought of
picking up the phone and talking with someone about their goals and concerns. Resource Consultants,
Inc. is a family owned and operated full service metals company. We have no commissioned sales staff.
We want you to be happy and to make choices that are right for your situation without feeling pressured.
New clients are usually surprised by how simple the process of initiating a trade and receiving the
product actually is. This is just one reason we continue to be recommended by those of you have become
and remain clients and friends of ours throughout the years. Call 800-494-4149 Monday through
Friday for current prices, recommendations or to discuss your strategy for protecting your
purchasing power.
Waiting to make a big acquisition at the best possible moment often times leads to taking no steps at all
and missed opportunities. Taking baby steps on a regular basis will make progress.. The important thing
is to get started on some sort of acquisition plan and create and build your shelter from the storms. The
sooner you start, the stronger your fortress.
The dollar is doomed and a person would have to be pretty naive to think for a moment that a bankrupt
government will not continue to dig deeper into bank accounts, retirements and pockets to help pay for its
ever growing debts. The paper market is feeling pretty shaky and vulnerable. Many of us have liquidated
our paper assets in favor of tangibles. Some of you, like us are wondering what kind of life we will be
facing in the next few years and what we can do to help our children or grandchildren through the chaos.
Teach your children the value of honest money, saving, and investing in their own future. They likely
won’t learn it in school. Show them what a real coin looks and feels like. Watch them become
empowered instead of victimized.
Resource Consultants, Inc. is a fiscally conservative metals company. We believe that the foundation of
most careful investor’s portfolio should be the low premium modern coins and bullion bars and rounds.
We call this insurance.
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GOLD AND SILVER ~ CATEGORY ONE
INSURANCE
Continue to put away the low premium, modern Gold bullion coins and bars in 1oz 1/2oz 1/4oz and
1/10oz sizes. The smaller coins do carry higher premiums than the 1oz pieces but if you can pick them up
when the metals prices are low they are still a bargain. Rolls of fifty 1/10oz are very popular and are
available at quantity discounts. There are many countries coins and bars to choose from and collecting
the various types can be rewarding and fun. The favorites remain US Gold Eagle and Buffalo, Austrian
Gold Philharmonic, Canadian Gold Maple Leaf and S. Africa Gold Krugerrand. Gold bars range from 1
gram to a Kilo bar.

Pre 1965 90% U.S. silver coins are still available in $1000 $500. $250 as well as $100 face value bags.
One oz. U.S. Silver Eagles, Austrian Silver Philharmonics and 1oz Silver Rounds come in rolls of 20 and
the 1oz Canadian Maple Leaf is packaged in 25 coin rolls. All are available in 500 piece “Monster Box”
size at discounted prices. All of these items mentioned above are with the exception of 90% silver and
S.A. Krugerrand are accepted in Precious metals IRAs. Call us to lean more or to get current prices,
recommendations or to place an order. 800-494-4149.
GOLD AND SILVER CATEGORY TWO
INSURANCE WITH A KICKER
We haven’t mentioned the older fractional gold coins for a while. This month we would like to introduce
you to the 20 Franc. French 20 Franc gold coins are beautiful and contain nearly 1/5 oz. of fine gold.

These coins are over 100 years old and offer a nice alternative to the modern bullion gold coins. While
they are very affordable with low premiums much like the newer bullion coins, they are available in rolls
of 40 coins for even better values. “Why buy physical precious metals? Because it’s real money and for
the time being, you still can.”
The rolls of U.S. Morgan or Peace Silver Dollars are still available in Circulated and B.U. condition
although the Brilliant Uncirculated Morgan Silver Dollars are becoming more scarce.
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GOLD CATEGORY THREE
NUMISMATIC

The coin we are featuring this letter is the MS65 $20 Saint Gaudens we have just a few of these available.
Call for current quote. Many of the numismatic coins are at the lowest prices in over a decade. By low
“now” sell high.
PLATINUM
Most of the world’s Platinum comes from Russia and South Africa and apparently they aren’t sharing
much because the coins have become very scarce. We attribute this to the platinum spot falling below
gold and staying there for a a a while. The mints just stop producing when the prices are too low. Keep
checking with us and pocket some platinum when you can!

PALLADIUM
One metal that is often overlooked is Palladium. More rare than either Gold or Platinum, and at much
about half the price! Palladium is used for much the same purposes as Platinum in industry and jewelry.
It is available in one ounce Canadian Maple Leaf or bars. We believe this metal should be a good filler to
round out your precious metals portfolio.
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Lastly, I will be attending the ASEA International Convention in Salt Lake City, UT the end of this month. I will
only be out of the office on May 28th & 29th and will be back at RCI the following Monday with lots of exciting
news. I look forward to touring the facility where the ASEA is produced, and learning more about this amazing
company and its products. If you have not yet checked into Redox Signaling Molecules and their importance for
life go to www.amazingmolecules.com for the science and www.signalingstories.com to learn more, then call
me at 800-494-4149 to talk with me or order some for yourself.! Your body, mind and health will thank you! Ask
me how you can save 20% or more!

Thank you for your business, your referrals, and your friendship.

God Bless and direct you,

Linda & Pat Gorman
P.S. Remember, it is our goal to be your trusted source when investing in precious metals. We strive to
give you the best prices and personalized service we can provide. We will be here to answer your calls no
matter how large or small your needs may be. You can call and speak to one of our consultants during the
week between 7:30am and 3:30pm (MST) or please feel free to email us anytime! One of our staff will
get back to you as quickly as possible.
1(800)494-4149 or
(480)820-5877
E-mail metalguys@buysilvernow.com
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